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The management of Philippine Business Bank, Inc. A Savings Baok (the Bank), is

responsible for the preparation and fa:n presentation of the financial statements for the thtee

years ended December 37,2013,2O72 trd2}77,tfr.accordance with financial reporting

standards in the Philippines (FRSP) fot banks, rncluding the foltouring additiond supplemental

information filed sepamtely ftom the basic financial statements:

a. Supplementary Schedules Required undet Annex 68-E of the Securities Regulation

Code RuIe 68;

b. Reconciliation of Retained Earnings Available for Dividend Declaration; and,

c. Schedule of Philippine Financial Reporting Standards and Intelptetations Adopted by

the Securities and Exchange Commission and the Financial Reporting Standards

Council as of December 37,2073-

Management rcsponsibility on the financnlstatements includes designing and implementing

internal conttols televant 16 the ptepatation and fait prcsentadon of financial statemeflts that

are free ftom material misstatemen! whether due to ftaud ot etrot, selecting and applying

appropriate accounting policies, and making accounting estirnates thatar:e reasonable in the

circumstances.

The Board of Directors reviews and apprcves the financial statemeflts, and the additional

supplementary infotmation, and submits the same to the stockholdets.

the independent auditors appointed by the stockholders, has

ial statemeats of the Baflk in accotdancewith Philippine Standatds on

in its repott to tle Boatd of Directots and stockholders, has expressed its

fairness of ptesentation upoll completion of such examination.
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